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®UHAHCOBASA YCTOMUYUBOCTD NPEANPUATHUA U EE
BJIUAHUE HA KOHKYPEHTOCITIOCOBHOCTD

Aunomayusn: B oannoii cmamee paccmampusaemces 60npoc ouHancosol
YCMOUYUBOCMU NPeonpusmusi U ee 6GIUAHUS HA KOHKYPEHMOCHOCOOHOCHb.
Hccneoyromess  ocnoswvie  ghakmopul, onpeoensiowue  QUHAHCOBYIO
YCMOUYUBOCMb, A MAKNHCe Memoobl ee OyeHKU U nododepxcanusi. Qocyxcoaemcs
ponv  ¢unancogou  ycmouuusocmu 8 oOecneyeHuu - CmaOuIbHOCMU U
00120CPOUHO20  PA36UMUsL  NPEONPUAMUSA, A MaKHce ee B3aAUMOCEA3b C
KOHKYPEHMOCNOCOOHOCMbIO HA PbIHKE.

Knrouegwie cnoea: @unancosas YCMOUuYuU8oCmy,

KOHKYDEeHmMOCHOCOOHOCMb, CMPYKMYpa Kanumand, QuUHaHcogoe nianuposauue,

UHBECMUYUOHHbIE PEULEHUAL.

B ycimoBusiXx COBpEMEHHOM HKOHOMHMKH, XapaKTEPU3YIOLIEHCS BBICOKOM
CTETIEHbIO HEONPEIEICHHOCTH U JUHAMHUYHOCTBIO PHIHOYHON Cpefbl, (PMHAHCOBAs

YCTOﬁqHBOCTB NpCAINprUATHA CTAHOBUTCA OAHHMM M3 KIIOYCBLIX (l)&KTOpOB €ro
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KOHKypeHTocnocoOHocTH. ObecrieueHne (PUHAHCOBOW YCTOWYMBOCTHU TMO3BOJIAET
npeanpusITiio 3QpPEeKTUBHO (PYHKIIMOHUPOBATH U Pa3BUBATHCS, COXPAHATH CBOIO
MO3UIIMI0O HAa PBIHKE M MPOTUBOCTOSTH BHEUIHUM yrpo3aMmM. B maHHOW cTaThe
paccMaTpUBAIOTCS OCHOBHBIE aCTEKThl ()MHAHCOBOW yCTOMYMBOCTH MPEANPUATHS,
METO/Abl €€ OIEHKH, a TaKXe BIUSHHE Ha KOHKYPEHTOCIOCOOHOCTh U
JOJICOCPOYHOE PA3BUTHUE MPEATIPUSITHSL.

B ocHoBe m1000r0 yCHemHoro OpeanpusTUs JEKUAT (yHIaMEHTAIbHAS
UCTHHA: (pUHAHCOBAasi CTAOMJIBHOCTH SIBJIIETCS OCHOBOM, Ha KOTOpPOM MPOLIBETAET
KOHKYPEHTOCIOCOOHOCTh. TOYHO Tak ke, Kak MpPOYHbIA (YHIAMEHT IO3BOJIAET
3JQHUIO0 TMPOTUBOCTOSITH IITOPMaM, (PUHAHCOBO yCTOMYMBAs OpraHU3aLus
o0nazaeT yYCTOMYMBOCTBIO M TMOKOCTBIO, IMO3BOJIAIOIIEH  IPEOAOJIEBATh
HPKOHOMHUYECKHE HEONPEAEICHHOCTH U aJalTUPOBATHCS K PHIHOYHBIM U3MEHEHUSIM.

@duHaHCOBas CTAOWJIBHOCTh [JACT MPEINPUITHIO HECKOJIBKO KIIFOUEBBIX
BO3MOXHOCTE. Bo-mepBBIX, 3TO CMOCOOCTBYET MPHUBICYEHUIO WHBECTULIUM.
CrabunbHble  (UHAHCHI  O00ECIEYMBAIOT JIOCTYN K  KamuTally, [O3BOJISIS
MHBECTUPOBAThH B UCCIEIOBAHUS U Pa3pabOTKH, MOJIEPHU3ALUI0 HHPPACTPYKTYPbI
W TMpUBICYEHUE TAJAHTOB. JTO CTUMYJIHUPYET HWHHOBALIMM, I[OBBIIIAET
3p(EeKTUBHOCT, M, B KOHEYHOM HTOrE, MOBBIIIACT LIEHHOCTh MPEAJIOKEHUS,
npeajaraemMoro kiaueHtaM. IlpeacraBpTe cebe TEXHOJOTMYECKYH) KOMIAHMIO,
MOJIHYI0O HOBBIX MHOTOOOCIIAIOIIMX HJIeH, KOTOpas HM30 BCEX CHUJI MBITAETCS
oOecrieuynTh (PUHAHCUPOBAHHWE U3-3a IMATKUX (PUHAHCOBBIX moka3areneil. Ee
WHHOBALMOHHBIM TMOTEHI[MA] OCTAeTCS HEUCIOJb30BaHHBIM, B TO BpeMs Kak
KOHKYPEHTHI C yCTONYMUBBIMU OajlaHCaAaMH MPOJIBUTAIOTCS BIIEPE/.

Bo-BTophix, (QuHAHCOBasS CTaOMIBHOCTh CIOCOOCTBYET YKPEIUICHHUIO
JOBepHsl. YBEPEHHOCTb TMPUBJIEKAET U YACPKUBACT TallaHThl, IOCKOJbBKY
COTPYIHUKOB MPUBIIEKAIOT OPTaHU3alUU ¢ 0€30MacHbIM OyIylIIuM. JTO BHYIIAET
JIOBEpHE€  HWHBECTOpaM, MapTHEpaM W  MOCTaBIIMKaM,  CIOCOOCTBYET
COTPYIHMUYECTBY U OOecreurBaeT BBITOAHbIE cAenku. M Haobopot, (uHaHcoBas

HECTaOMJILHOCTH nopoxxaa€t HEPBO3HOCTbL W CKCITHIHU3M, MpCIIATCTBYA
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HAKOHOMHYECKOMY POCTY W 3aTPYAHSS MPHUBJICUCHUE JTYUIIHX pecypcoB. KimeHTsl,
OTacaloluecs: JOJTOJETHs OpraHM3allHi, MOTYT HE pemaThcsi OpaTh Ha ceds
0053aTeNbCTBA, UTO BIMSIET Ha JIOJIO PhIHKA.

B-tpetpux,  ¢uHaHCOBasS  CTaOWIBHOCTH  TO3BOJISIET  MPUHUMATH
cTparerndyeckue pemeHus. OCBOOOAMBIIMCH, OT OTrPAaHUYEHUN HEMEIJIEHHOTO
(bWMHAHCOBOTO JABJICHUS, OPTaHU3AIMKA MOTYT OpaTh Ha ce0s MPOyMaHHBIC PUCKH,
OCBaMBaTh HOBBIC PHIHKM W WHBECTUPOBATH B JIOJITOCPOYHBIC MHUITUATUBEL. Y HUX
€CTh TEPENbIIKa, YTOOBI BBIIEPKATh HEOXKUJAHHBIE W3MEHEHHS W TPUHSATH
CTpaTEeTUUYCCKUE PEIICHHsI, OCHOBBIBASCH HAa PBHIHOYHBIX BO3MOXKHOCTSX, a HE Ha
¢buHaHCOBOM OT4YassHMHM. PaccMoTpuM (QUHAHCOBO CTAaOWUIIBHYIO KOMIIAHMIO,
CTOJIKHYBILIYIOCS C TPOPBIBHOM TexHoJorued. OH MOXKET pa3BOpayuBaThHCS U
aIanTHPOBATHECS, B TO BpeMs KaK KOHKYPCHT, OTPaHUYCHHBIA B JCHBIAX, MOXKET
OBITh BBIHYXKJIEH pearupoBaTh OOOPOHUTEIHHO, MOTEHIIMAIBHO YIyCKasi Ba)KHbIC
BO3MOYKHOCTH.

Onnako CBSI3b MEKITY (dbrHaHCOBOI CTaOUIIBLHOCTBIO u
KOHKYPEHTOCTIOCOOHOCThIO HE BcCerja JuHeWHa. Ype3smepHOe BHUMAHHE K
CTaOMJIBHOCTH MHOTJA MOYKET NMPHBECTH K HEMPHATHIO PUCKA W TPEMSTCTBOBATH
uHHOBaIusaM. Kirou 3akitouaercs B JIOCTHXKEHHHM COalaHCHPOBAHHOTO TMOIXO/A.
OpraHu3arnuu JOJKHBI CTPEMHUTHCS K (PUHAHCOBOMY OJIaroIoyduio, OCO3HaBas
Py 3TOM HEOOXOJWMOCTh B3BCIICHHOTO MPHUHATHS PUCKOB M CTPATETHYCCKUX
VHBECTULIUH.

daxkTopsl, onpeaesronue GUHAHCOBYIO YCTOMYUBOCTD TPEAITPUATHS

duHaHCOBAas YCTOMYMBOCTH MPEANPUATHS OTPEIETSAETCS PAIoM (PaKTOpOB,
CpeIli KOTOPBIX MOYKHO BBIJICTUTH CIICTYIOIIHE:

1. Crpykrypa kanurtana: CoOTHOIIEHHEe COOCTBEHHOTO M 3aMHOTI'0 KaIuTaja,
a TaKXKe CTPYKTYpa TOJITOCPOYHBIX M KPATKOCPOUHBIX 00S13aTEIHCTB.
2. DddexTuBHOCTL yrpaBiieHUs akTuBaMu: CHOCOOHOCTH MPEAIPHUATHS

3(1)(1)CKTI/IBHO HCIT0JIb30BAaTh CBOM AKTHBLI JJIA I'CHEpALlUK HpI/I6BIJ'II/I.
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3. Puck u noxonHocts: COOTHOILIIEHHE MEXAY YPOBHEM PHCKA U OKUIAeMOU
JIOXOJTHOCTBIO OT MHBECTHIIMOHHBIX MPOEKTOB.

4.  DddexktuBHOoCT  (puHAHCOBOoro  muaHupoBaHus:  CrocoOHOCTh
IPEINPUITUS IPOTHO3UPOBATH CBOU (DMHAHCOBBIE IOTOKU U YIIPABIATH UMHU.

5. HuBectunmoHHble pelieHus: BblOOp MpPOEKTOB U HapaBICHUM
JESITEIbHOCTH, O0O0ECIEeUNBAIONINX MAaKCHMAJIbHYI0 OTJady Ha BIOKECHHBIN
KaruTal.

6. HanoroBass Harpyska: BiusHue HanmoroBbIX IUIaTeXell Ha (DPUHAHCOBBIE
pe3yabTaThl MPEIPHUITHS.

7. PoiHOUHAs mo3unus: YpPOBEHb KOHKYPEHTOCIOCOOHOCTH MPEANpUATHS HA
PBIHKE, €ro J0JS U MOTEHIUAI pOCTa.

B 3aknroueHne oTMeTHM, 4TO (PUHAHCOBAs CTaOMJIBHOCTh — 3TO HE MPOCTO
(uHAHCOBBIM MOKa3aTelb, 3TO CTPATErMUECKOe MPEUMYIIECTBO. ITO JaerT
KOMIAHUSM BO3MOXXHOCTH HMHBECTHpPOBaTh, BHYINATh JOBEpPHE, MPHUHUMATH
00OCHOBaHHBIC DPEIICHUS W, B KOHEYHOM HTOTe, MEPEXUTPUTh KOHKYPEHTOB Ha
peiHke. OTaaBasi MPUOPUTET (PUHAHCOBOMY 3/I0POBBIO M HAXOJs OalaHC MEXAY
CTaOMIIBLHOCTHIO U aMOMIIMSIMH, OPTaHU3AIIUU MOTYT CO3aTh MPOYHYIO OCHOBY IS
YCTOMYMBON KOHKYPEHTOCIIOCOOHOCTHU U JOJATOCPOUYHOTO ycIexa.

Takum o00pazom, ¢uHAHCOBas YCTOMYMBOCTH SIBISIETCS  KIFOUEBBIM
(hakTOpOM KOHKYpPEHTOCIIOCOOHOCTH W JOJTOCPOYHOTO PAa3BUTHS MPEATPHUSTHUS.
ObecrieyeHre W MOAJEp)KaHHWE  (PUHAHCOBOM  YCTOMYMBOCTH  TpeOyeT
KOMIUIEKCHOTO TO/AX0/ia, BKIIIOYAIOMIETO aHaimu3 (aKkTOpOB, OLIEHKY COCTOSHUS
OpeanpusTus, pa3paboTKy M peaiu3alii0 CTPATEerHH YIpaBlieHUs (QUHAHCAMU.
OTO MO3BOJIUT MPEANPUATHIO YCHEIIHO KOHKYPHUPOBAaTh Ha PBHIHKE, MPHUBJICKATh
WHBECTHUIIMM ¥  COXPaHATH CTA0WJIBHOCTh B  YCIOBHUSIX  HECTaOMIBHOMN

DKOHOMUYECKOM CPEBbI.
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FINANCIAL STABILITY OF THE ENTERPRISE AND ITS IMPACT ON
COMPETITIVENESS

Abstract: This article discusses the issue of the financial stability of an
enterprise and its impact on competitiveness. The main factors determining
financial stability, as well as methods for its assessment and maintenance are
explored. The role of financial stability in ensuring the stability and long-term
development of an enterprise, as well as its relationship with competitiveness in
the market, is discussed.

Key words: financial stability, competitiveness, capital structure, financial

planning, investment decisions.



